Major renovation to shut Algonquin Hotel 
The Algonquin Hotel is closing in January for four months for an extensive renovation. 


An investment group, Cornerstone Real Estate Advisors, bought the 109-year-old property in 
June from HEI Hotels & Resorts and is investing a significant amount to refurbish it. 


“We think [the renovation] will restore the luster of the hotel,” said Drew Williams, an executive 
with Hartford, Conn.-based Cornerstone. "This investment will preserve the iconic hotel's history 
as the literary and theatrical nerve center of Manhattan and make the hotel a newly vibrant 
destination that will be competitive with the finest hotel properties in the city." 


The work will include new infrastructure such as plumbing, heating, and cooling systems; 
improved elevators and a complete redoing of the 174 guest rooms, said Gary Budge, general 
manager of the property. About 160 employees will be temporarily laid off during the closure. 
Hotel officials would not reveal the project's budget except to say that it will be millions of 
dollars. 


Located at 59 W. 44th St., the establishment was famous for its Algonquin Round Table writers 
meetings, which drew such literary giants as Dorothy Parker and actors including Helen Hayes 
and Douglas Fairbanks. 


Last year, the Algonquin teamed up with Marriott Hotels & Resorts and became part of the 
chain's Marriott Autograph Collection, a new brand featuring historic or iconic hotels. The 
affiliation includes the Algonquin in Marriott's vast reservation system. As part of the deal, the 
landmark property underwent a renovation in August 2010. 


Mr. Budge said the hotel has “enjoyed very sound performance.” Room rates for a reservation at 
the hotel this week start at $499. 
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